














Q7.

A7.

At the time, an agreement was reached in principle that VELCO would assign half of its
rights in the Claremont ROW to PSNH for the purpose of building the PSNH Line. The
parties agreed that the price of the transfer was $4,520.45. The PSNH Line was
permitted and constructed in 1967 but no formalization of the assignment occurred at the
time. The VELCO Line and the PSNH Line have been occupying the Claremont ROW
in harmony since 1967. The companies have worked to maintain the right-of-way and
their separate lines so as to support the safe and reliable operation of the lines and the
transmission systems. The purpose of this Petition is to allow the parties to formalize the

assignment originally agreed to in 1967.

Please describe the terms of the assignment.

VELCO and PSNH have agreed to the terms of the assignment of the Easements (the
“Assignment”). The Assignment agreement is attached to the Petition as Exhibit A. In
short, VELCO will transfer half of its rights in the 225’ Claremont ROW to PSNH so that
PSNH can continue to own, maintain and improve the PSNH Line, and VELCO will
retain half the rights to the 225’ Claremont ROW. The actual transfer will be
accomplished by apportioning the Claremont ROW into three parts. The southern 1/3 of
the right-of-way will be 100% owned by VELCO and northern 1/3 of the right-of-way
will be 100% owned by PSNH. The middle 1/3 of the right-of-way will be owned
equally by VELCO and PSNH so that the parties can access their respective transmission
lines and jointly maintain the vegetation. PSNH has agreed to pay $35,000 for the

Assignment, which is the amount it agreed to pay in 1967, inflated to 2018 dollars.



Q8.
A8.

Qo.
A9.

Will the Assignment be for the public good?

Yes. The Assignment will allow the companies to continue to provide safe and reliable
transmission service that results in significant benefits to the citizens and businesses of
the State of New Hampshire and the surrounding region. The companies have provided
such service to the public through the lines in this right-of-way for over fifty years and
the Assignment allows them to perform necessary maintenance and upkeep so the same

service can be provided into the future.

No new infrastructure will be built as a result of this Assignment. Therefore, there will
be no physical or noticeable difference in the present conditions of the Claremont ROW
as a result of the transfer. It is simply formalizing an arrangement that has been in place
for over fifty years. The Assignment will not harm VELCO's or PSNH’s ability to safely
and reliably serve their customers; in fact, it will enhance PSNH’s ability. Moreover, the
transaction will appropriately compensate VELCO and its customers for the value of the

real estate assets.

Does this conclude your testimony?

Yes.



